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To Have axp 10 HoLp, all and singular the ssid property unto the Morigagee, its successors and assigns {orever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described iz fee gimple absolute
(or such other estate, if any, a3 is stated hereinbefore), that he has good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Morigagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgsgee foreser, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor coverants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the time znd in the manner therein provided. Privilege is reserved to prepay at any time, without
premium or fee, the entire indebtedness or any part thereof not less than the amount of one installment,
or one hundred dollars (§100.00), whichever is less. Prepayment in full shall be credited on the date
received. Partial prepayment, other than on an instaliment due date. need not be credited until the next
following instaliment due date or thirty days after such prepar ..., whichever is earlier.

2. Tegether with, and in addition to, the monthly payments of principal and interest payable under the terms
of the rote seciirad hereby. e will pay to the Morirazes as triustes fumder the terms of this trust as hereinafter
statedi on the first duy of cach month until the said rote s fully pand:

(8) A eum equel to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insursnce covering the mortgaged property, plus taxes and assessments
pext du- oo the mortgaged property (all 2s estimated by the Mortgagee, and of which the Mortgagor is
reotifed} 2 sa all sums already paid therefor divided by the number of months to elapee before one month
pricr to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
s.rrs to be La'd by Mortgagee in trust to pay ssid ground rents, premiums, taxes and special assessmenta.

(b) The eggregate of the amounts payable pursuant to subpsragraph (a) and those payable on the note secured
Eereby, shall be paid in a single payment each month, to be applied to the following items in the order
stated: ’

(1) taxes, syecial essesemerts, fire and other hazard insurarce premiums;

(11) ictervst ¢o the note secured hereby; and

{i1; amortization of the principal of eaid note.
Aoy defirieney in the amount of such sgygregate monthly payment, ghall, unleas made good by the
Mertgag.r prior to the due date of the next such payment, eonstitute an event of default under this
mortzage. At Mortgszes's option, Mortgagor will pay a “late charge’” not exceeding four per
centum (43) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the exira expers: invelved in handling delinquent payments, but such *late charge” shall
.ot he pavable out of the preceeds of any «ale made to satis{y the indebtedness secured hereby,

uri:a such preceeds are suffciznt to discharge the entire indebtedness and all proper costs and
erpenses cecnred thereby.

et of e pave et ooete byt Macizcor ander s ol srasraph ¥ preceding shadl exeeed the
antel oo cntew iy made b the Mertoasee natrastee for T OF 438 =1 en 12 O 1STFATI08 Preiitihiins,
as e o e voiel s cerres <hall be crehited on subseqitent paviients to b nvde by the Mortaagor for such
i o L ametan o f \artoaree as trnstee, may berefnnded ta the Morrcomr I nesever sk mouthly
P TeosT e T S CR ORI T SR Lortens wheno e e sradt e D e [ AT I AR
NEoiorat s Jlpey to the MortoaZee as trnstes aay st int Tamessale T Doaee 0 T g
coenatie e viele within thizty (390 days after written notice frons tie Norteeoe sz e sl
Gefter v owhich notice may be given by mail. Hatany tune the Moertwagor <huedo o 7 orte Moo
v=dov waik the provisions of the rote secared Lereby. {all payment of the o vl e s Tl
ety ¢ \ortgages ws trustee shislll in computing the amount of surb bt S Pty M oot
Voosisaser any credit balanee remaining under the provisions of o o0 oo s esed H rere
st b e e fanlt under eny of the provisions of this morteese reanltins oo -0 77 Tees v rend

ey e i3 A | THE
CTHE PASRIATY 17T T e 83 NOW ORI
e e 1 oemrarn G ARD

Tl be - 0 ey
NI SURE,
At
T - - - - e
T
Vo= : A N

L

(TN cEeRE
g

R

R

3
H
’N'
o
o™
o)
=<t



